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AN ACT TO EARMARK THE PROCEEDS OF THE SALE OF GTA 
TO THE DEPARTMENT OF EDUCATION. 

1 BE IT BE IT ENACTED BY THE PEOPLE OF GUAM: 

2 Section 1. GT A Privatization Proceeds Earmarked for the Department of 

3 Education. Paragraph (b) of Item 13 of the GT A Privatization Rules as enacted in 

4 Section 2 of Public Law 26-70 is amended to read: 

5 "(b) GTA Privatization Proceeds Fund. There is created a Guam Telephone 

6 Authority Privatization Proceeds Fund ('GTA Privatization Proceeds Fund'). 

7 Notwithstanding any other provision of law, no funds received from a bidder as cost 

8 reimbursement or evaluation fee, or from the successful offerer as up front payment or 

9 compensation for the purchase of GTA, or otherwise received from any entity relative to 

10 the sale, privatization or other disposition of the assets of GTA, shall be deposited into 

11 the General Fund or any other fund other than the GTA Privatization Proceeds Fund. All 

12 funds deposited in the GTA Privatization Proceeds Fund shall be used tor the needs of 

13 the Department ofEducation subject to legislative appropriation. No funds therein may 

14 be expended without direct appropriation by I Liheslaturan Guahan against such fund 

15 J!'.fotwithstanding any other proYision of la-w, no less than fifty percent (50%) of 

16 the funds deposited into the GTi\ PriYatization Proceeds fund shall be inYested or 

17 reinvested by the Guam Economic and Deyelopment Authority ('GEDA') in bonds or in 
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1 secHTities that are approved for the Retiremeftt Fl:lHd, or accordiHg to modem i1westmeHt 

2 practices of similar funds. °t'riHety perceftt (90%) of the iHterest earned from the 

3 im'estmeftt shall be e>tpeHded, sl:lbject to legislative ap13ropriatioH, for infrastructHTe or 

4 capital improvemeftt projects, iHcll:ldiHg but Hot limited to schools and edl:lcatioHal 

5 facilities. The GTA .. PrivatizatioH Proceeds Fl:lHd shall be Sl:lbject to appropriatioH by I 

6 Liheslatl:lran Gl:lahan, and HO fuHds thereiH may be e>tpeHded without direct appropriatioH 

7 by I Liheslaturan Gl:lahan agaiHst sl:lch fuad." 
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TO THE DEPARTMENT OF EDUCATION. 

BE IT BE IT ENACTED BY THE PEOPLE OF GUAM: 

Section 1. GT A Privatization Proceeds Earmarked for the Department of 

3 Education. Paragraph (b) of Item 13 of the GTA Privatization Rules as enacted in 

4 Section 2 of Public Law 26-70 is amended to read: 

5 "(b) GTA Privatization Proceeds Fund. There is created a Guam Telephone 

6 Authority Privatization Proceeds Fund ('GTA Privatization Proceeds Fund'). 

7 Notwithstanding any other provision of law, no funds received from a bidder as cost 

8 reimbursement or evaluation fee, or from the successful offeror as up front payment or 

9 compensation for the purchase of GT A, or otherwise received from any entity relative to 

10 the sale, privatization or other disposition of the assets of GTA, shall be deposited into 

11 the General Fund or any other fund other than the GTA Privatization Proceeds Fund. All 

12 funds deposited in the GTA Privatization Proceeds Fund shall be used for the needs of 

13 the Department of Education subject to legislative appropriation. No funds therein may 

14 be expended without direct appropriation by I Liheslaturan Guahan against such fund. 

15 Notwithstanding any other provision of lav·t', no less than fifty percent (50%) of 

16 the funds deposited into the GTA Privatization Proceeds Fund shall be invested or 

17 reinvested by the Guam Economic and Development Authority ('GBDA') in bonds or in 
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